$ FERVH RN DWIKH WINLGY FK DABQU HV 1O Gl I HUIHQWVHFVRUY DFLRW (8 LHILRQV
)$&7 6+ ((7 $SSTHGSUN  &WDIWP DQWKLS VHRVIRUWNLAY FK DABIQI HV DQG RSSRUMQIVHY

. HELQDU_8 QGHUAMDQGLQJ 6NLAY &KDAHQI HV DQG 2 SSRUMKQIHV LQ VIKH $ SSQHG $ UV
&DIWP DQWKLS 6HFVRU$ FLRW ( XURSHDQ 5 HILRQV

7KH LQRWPP DARQ DQG GDVD LQFOXGHG 1O WLV | DRAWKHHWZ DV VKDUHG GXUQJ ($5/ $// V Z HELODU
RQ 8QGHUMIOGIQJ 6NLAY &KDEBIQIHV DQOG 2 SSRUXQMHV 1O VKH $SSQHG $UWV
&UDIWP DQWKLS 6HFVRUS FLRW ( XLRSHDQ S5HILIRQV ZKIFK VRRNSOFHRQ ' HAHP EHU

7KLV IQMDWYH Z DVSIRP RMGE\ ($5/$// 6 : RINQJ * UIRXS RQ6N@Y DQG/ DERXUO DINHW

&ROMEXWRQV | LRP

e 2(& &HOWH IRU( QWHSUHOHXUKLS 60 (V 5HILRQV DQG &MHYV 0 DUMD %BRP SRR
DODOVWHFRORP MW

e &HQWH9DOGH/ RILH $QQH5LYR LH ' WHARURI * XIGDQFH &@ILH &KDUAHU * XIGDQPH 2 |1 LFHU
DQG &KDUBRWM ) XFKV 3URMIPAD DODIHUDWIKH &DP SXVRI 7UDGHV DQG 4 XDALEDARQVRI
( [ AH@IQHH

e 7XVFDQ\ 5HILRQ 0 LUDQD Y%XFDBRWL + HDG Rl $ SSUHQWAHWKIS DQG: RN %DVHG / HDLQIQJ
$ PRV IRV

e &DVDRQD $JQV: DWHP DQ2 @« DQG) HI5 9IGDI XOGHD( VFRD GSUN' DAHQ. GH
YDUPHBQD 6FKRRCRI $UADQG' HMJIQ

7KH Z HELODUSUAVHOMRQV DQG WH UHFRUGIQI DUH DYDIOE®! R_
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)$&7 6+ ((7 $SSTHGSUN  &UDIWP DOWKLS VHIVRUWNLEY FKDAIQJ HV DQG RSSRUMQIVHY

&DIWP DQWKLS DQG DSSQHG DUN VHAVRU LHHWY \R GVASTHV
WDWARP ELOH GHVIQ DQG FUHDWYIW VR FUHDM | XQPARQDOREMIFW
Z W DUNME YDOH DQG E\ ALDIWP DOWKIS WH P DQXDOFUHDWRQ

Rl XQITXH SIHAHV XVQJ WDGMRQDOMAK QLT XHV

B )$&76 ),*85(6

7KH FXGUDADQG FUHDWYH LOGX\MHV DFFRXQWRUDURXQG

RI (8 *' 3DQGRYHU P LARQMEV ( XURSHDQ

&RP P MWRQ

&UDIWP DQWKIS LV D YMICSDUARI WL VHRRUEXWLY RIVIHQ XQGHU
UHSUHVHOWAG LO RI | LELDOWIDVIMAEY

0 DQ ADIVHOM SUVHVDUH P LFLR EXVLOHWHV RUVR®H
SIDPVIMARQHWY Z KIEK FDQ @ IMIMHUDFFHW VR WDIQIQ) GLI V2O

WRREY DOG EXVMIOHW GHYHRSP HOMWXSSRUV
(P S®\ P HONQ KDQGIRDI W DQG SUQWQI KDV GHFIDHG E\
DFLRW VKKH ( 8 RYHUVKH @WGHFDGH 1 DAQJ | LRP

P L@RQ Z RINHW/LQ VR P LA@ROLO VRXUFH
2(&

6RP H FRXQWIHV KDYH JRQH DI DIQWIKLY WHOG LOFXGLQ]
6@ERYDND \DO DQG 74N\ H

Q RWHUFRXQWIHV WH GHFQOH KDV EHHQ SDUAEX@MUD
VHYHUH VXK DV) LODQG DQG (WRQID

B 05.1&+$//(1*(6%1" 1((' 6

' HP RJWDSKLE FKDQJH LV UHGXAQJ WH QXP EHURI \ RXQJ SHRS®I HOMUQI ADIWSLRI HVWRQV
2 XWP LJWDVIRQ [ LRP UXUDCDUHDV WUHDWIQV WH VXUYDCRI WDGIMRQDONQY DQG GRFDO
NORZ KRZ

SHRUWEQI R &(' ()2 3 SIRMPIRQV DIRXQG NRE RSHQLQJV LQ KDQGLELDIW DQG
SUQWQJ Z LOOHHG R EH | GG EHVE HHQ DQG

3XEQF DQG SUYDWH | XQGLQJ DYDIME®! VR VXSSRUADUN DQG FLDIW L GHRUHDMQJ

' LJWVDAVDVIRQ RITHYW RSSRUMQMHV VR LHDFK QHZ P DUNHW EXWLHT X1UHV DGGIMRQDOMN.@Y
DQG WDIQIQJ

. HDN VWDQWP MWMRQ Rl WLAQY DQG NQRZ KRZ UHP DIQV D P DNRUMIAKPUDCRKDEBIQU H | RUWH
ADIWP DOWKLS VHARU

' HFQQLQJ DWUDPAYHQHW RI DUMMAE FLDIW DP RQJ \ RXQJ HUJ HQHLDVIRQV LV FUHDWOQJ

RQIRIQJ GlLI IEXGHV 1Q JHOHIDWRQDAHQHZ DO



)$&7 6+ ((7 $SSTHGSUN  &UDIWP DOWKLS VHIVRUWNLEY FKDAIQJ HV DQG RSSRUMQIVHY

B )$5&76%1" ),*85(6)520 ($5/%$// 0(0%55(*,216

&HOWH 9DOGH/ RULH ) L(DQFH  3LRP RVIK)J &UDI W&DILHHUY DQG 6NLAY

$ WQDVIRQDOBIYHO VIKH FLDI W VHRVRRULOQFOXGHV

. FRP SDQHV

. SWRIHWMRQDY HP S®\ HHV VHD
HP S®\ HG RUP [FLR HQWLSUVH P DQDIHWY/

. EL@RQ 1Q UHYHOXH

0 DLQ DPVIYIIHV
$ UNAME FLHDWRQ SDIOWQI VFXGWILH HQIUDYIQD  LOOADARQ
FHDP IV EXIGQI DQG P DVRQU Z RIN KIWRUE EXI@HQIV

OQGVDSHY GHMIQ W WBI JUDSKIE LOGX\MDO! XUQWLH
FDLBHQM  SKRVRIWDSK\  SHUXP H DQG GBDWHUIRRGV

,Q &HQWH 9DOGH / RILH
. SHRS®I HP S\ HG LQ WH FLDIW VHRARU

o FRP SDQIHV

0 RWWFRP P RQO XVHG P DVAUDY LQ VKH LHILIRQ
e : RRG W WBV IDEUFV FHDP IF FO\ DQG P HVi2O UH G

WH UHILRQV LOGX\AMDCOS LRI LB

* RRG SIDPVIFH 7KH &DP SXVGHV P «\IHUY HAGHV

TXD@ LFDARQV &0 4  + XEVIRUYRFDIRQDCHGXFDRQ DQG

WDLOLQJ H] FHEBIQFH

e $ QDWRQDADEHOGHWI QHG VR LHVSRQG VR UHIIRQDO
HARQRP LF QHHGV | RUVN@Y DQG WDGHV

e ,QMIWDMYKHIMIH DUV DQG ADIWP DQWKLS WDIQIQJ LOR
D FRRUGLODWIG UHILIRQDOMDWMI\

e ) REXVHV RQ FX@DDQG QDWIDAKHUIMRIH Z W D \VMARQJ
@ON R VRXUMP

o YUQIVWRIHKHU  RUDQVDWRQV XQGHURQH JRYHUQDQFH
VWKPXWH Z W RYHU  SDUHW/

* RRG SWIDFVIFH 5 HOFRQWHV GHV\WDYRWIDUWH 0 RVQHV

$ UHIIRQDCHYHQWKHES DV SDUARI 0 RVQHY FHBIELDVQY
WDGIMRQDODQG H| FHSVIRQDCFUDI W DQG P «\UHWY/
G DUV, VEUQIV VRIHWHUSLR HMRQDY WDIQIQJ
FHOWHV VKRR DQG WH SXETE VR VKRZ FDVH DL
W@ RIIHUGHP RQMDARQV DQG KHS \ RXQJ SHRS®!
GDUD DERXWADUHHLY LQ KHUVEI H DQG FLD VWHRRLY
VHARQGDU VAKRROSXSLY SDUAASDWMG EHVE HHQ
DQG
6LORH \ RXQJ SHRS®! VXSSRUMG E\ WH -XGFDO
3LIRWPMRQRI 0 LORW/ KDYH DOR SDUAASDMG
&DP SXVGHVO «WHY HAGHV 4 XDOLEDARQV &0 4
SDUZHLY KDYH VBNHQ SDUNQ DABDVARQH HGMRQ
IOFOGQ]  YRFDARQDOWKRRY

* RRG SUIDAIFH m0 «VIHWHQ VW QH  VIKH FLDI W VHRVRU

$QHVFDSH JDP H | RUMXGHQW RUVKH JHOHUDCSXEQF
VR GMARYHUWH FUDI\WHRRU

BHYHLDCP MRQVRI P IOXWIVIRU  SHRS®I DWD

WP H VR GMVRYHUSIRIHWRQVIQDIXQZ D Z KI®H
EHQJ DQ DRVRULQ WH SLRFHW



)$&7 6+ ((7 $SSTHGSUN  &UDIWP DOWKLS VHIVRUWNLEY FKDAIQJ HV DQG RSSRUMQIVHY

IXVFDQ\ \VD® 6VXAXUWH : RINIRUFH DQG 6 SHRLDAVDVIRQV

5 HJLRQDOHFRQRP \ DQG LR®I Rl FLDIWP DQWKLS LQ 7XVFDQ\

¢ 2YHU DFVIYH HOVAUSULVHV DRLRW P DQXI DRMUQY
VHUYLEHV DQG FX@XUDADQG FUHDWYH VHRRYY

o  &WDIVHOMBUVHY IHSUHVHOWDLRXQG ROH VKLLG RI D@
ILLP V KLIKQKWQI WHWUXPXIDOP SRUMQFH RI
RDIWP DQWKLS 1Q WH UHILIRQDCHARQRP \

e $SSWR] IP DMO Z RINHW/ DLH HP S®\ HG
1O WH ADIVWHRRU

SUMMIEF  7IDGVIRQDO&DI WP DQWKILS LQ 7XVFDQ\

CH TLIXUHV
e SWRXQG Z RINHU/DFLRW  SLRGXPARQ VHRAVRU/
e 0 RIHWDQ HOWALBUVHVY LOFOXGIQY

o P IRR HOMBSUWHVZ W XS\R  HP SB\ HHV

o HOMBUVHVHP SR 1QJ EHE HHQ  DQG
Z RINHWY/

o HOMBUVHVZ W P RHWDQ  HP S® HHV

. H VSHFLDQVDVIRQV

e ) DWKIRQ DQG W WBN &HDP LEV DQG WIULDFRWE 6VRRQH DQG
P HBCRDIWP DQWKIS * @W DQG FU WBCDQG 3DSHUDQG
Z RRGRDIW

3RQA LHBIYDQFH

o  7KHVH \VSHADD/DARQV RSHDW DV RFDONLAY
HFRV WHP V' Z KHUH NQRZ BIGTHWDQWP MRQ Z RWN
EDVHG GDLOQ)  DQG LOWILI HOHUIDARQDOFRQWOXIW DUH
HWHOWDOR HQVXH BQJ WP XWWBLODELDN DQG
LQARYDURQ

&KD@IQIHV

e /P IVWGWDQWP MMRQRI WIAY DQGNQRZ KRZ
LHSUHVHQWQ) D P DRUMAKPMUDCY. HDNQHW 1Q WH
ALDIWP DQWKLS VHRARU

e /RZ IDWVRI QHZ EXVIQHW FUHDURQ @ MQJ
LHQHZ DODQG BQJ WP \VXWBIQDELOV Rl WH VHRRU

e ' HFQOLQJ DWUDPVIYHQHW RI DUAMAE FLDIWP DQWKLS
DP RQJ \ RXQJHUJHQHDRQV LHVXGAMQJ 1Q RQIRIQ]
GLLI LEX®AHV Z W J HQHUIDARQDOMUDRYHU

* RRGSWDPVIFH $UM  ViKH 7XVFDQ &HQWH | RU$ UAMAE

DQG 7 WDGIMIRQDOLDI WP DQWKLS

« 3URP RWVDQG VDI HI XDUEV , VBIDQ FLDIWP DQWKIS
HQIDILQI LOMODWRQDD WIULRXJIK WH , QMUODAWRQDO
&KDUMURI &UDIWP DOWKIS DQGWH : RUT &DIW
&RXQAQ XURSH

* RRG SWIDFVIFH YRWWHID 6FXRM@ 7WDLQLQJ : RUINWKRS

e YRWAID 6FXRD LV D WDGMRQDCRDIVEXVMOHW VXFK DV
DVBIGRUW Z RIMKRS GG E\ DUHRIQVHG 0 DWMU
$LUADQ

e WVRIILAD® DSSWRYHG R SLRYIGH WDIQQ] 1Q IW
VSHALLE ADIVDUHD 1R@RZ 1QJ UHIIRQDCHGXFDVMRQ DQG
WDIQIQ) UHI XOMRQV

&DVDRQID $UNDQG &WDIWRI VKH — WERHQWU

) RFXV

o 7WDGMRQP HHW IQORYDARQ VXWEIQDELON DQG
WIFKQR®J\  Z W \WXGHQW DV DPWYH SDUAASDQW IQ D
FUHDWYH Z RUTS

e (P SKDWYRQ SWIRIHWMRQDODDWRQ WDP Z RIN DQG UHDO
Z RUG SLIRMFWV

. H IQMDWYHY  / GV 6FKRRCRI $UADQG' HWLIQ

YDUFHRQD

o  &UHDVIYH 7 DBIQWDQG ( QWALBUVH 3LRIWDP  FROQHPW
VKRR Z M FRP SDQIHV R | RAMUMNAY DQG
HOAHSUHOHXUKILS

e &RRSHU UNXGHQW Z RINRQ UHDOFRP P MRQVZ W D
VRADAP SDFW

e ,QORYDVIRQ SLRMFW HJ 5RGDWHO DBWWKRZ FDVHG DW
WH 6M/HV ) VDO

* RRG 3WDAVIFH $ADWHY  $ &RADERWDVIYH 3 LRMIFW

2 YHIVHZ  $Q IQMGVASTDY SIRMPAERP ELQIQ]

MZ H@U FUHDVIRQ SKRVRIWDSK\ DQG JUDSKLE

GHWLIQ JXIGIQ] WXGHQW ILRP FRQFHSVWR

P DWAUDOVDVIRQ DQG FRP P XQLFDVIRQ

e )RFXV ) RAWMY/FLRW GLVFLS@ODU LOQRYDVIRQ DQG
FRADERWDVIYH GDUQLQ]

&K DABIQIHV

e ' HHBRSIQI FHDWIW

o  7HDAKIQI \MKPXUHG P HWRGV VR DFKLHYH D | LQDOHVX @V
e« 3WRP RWQJ P XAAGMVAS@DY Z RN

o (OFRXUDILQI FRRSHIDWYH WDP Z RWN



)$&7 6+ ((7 $SSTHGSUN  &UDIWP DOWKLS VHIVRUWNLEY FKDAIQJ HV DQG RSSRUMQIVHY

B 1,7.$7,9(6 )25 7+( '(9(/230(17 2) 6.,//6 ,1 7+( &5%$)760$16+,3
6(8&725

e 2(&' ZRUN RQ FXOWXUH FUHDWLYH VHFWRUV DQG JOREDO HYHQW
SURYLGLQJ HYHERQRRHRLEQL PES®FO®R\PHQW
DQG WKH UROH RI LQOQRYDWLRQ DQG VNLOOV LQ VHFWRU UHVLOL

e S8UHDVBD¥M IRU 6NLOOV DOG _6MFUNLRUVIDUWQHUVKLSYV
WRIJHWKHU EXVLQHVVHV 9(7 SURYLGHUV DQG SXEOLF DXWKRULYV
WR XSVNLOO DUWLVDQV LQ GLJLWDO JUHHQ DQG HQWUHSUHQH X
VNLQQ¥OXGLQJ DUWV DQG FUDIWYV

e FBHFWRU &RRSHUDWLROQ )XQOGLOJ %OXHSULQW $OOLDQFHV IRU
6NLOQS8 FDOOV XQGHU (UDMRYVV I$IO®AWD Q BH V
FXOWXUDO DQG FUHRWQSHDGBEHWRUVODERXU
PDUNHW JDSV DQG VWUHQJWKHQ WUDLQLQJ SDWKZD\V

e 7UDLQLQJ ([FKDQJH 3BRRINMPHPWHY OLNH WKH
(XURSHDQ &UDIWWVRPPLOWRMHUDGLWLRQDO VNLOOV ZLWK
GLIJLWDO LQQRYDWLRQ DQG NQRZOHGJH H[FKDQJH

e 85$)72857KUHH $FWLRQV WR 3UHVHQW 3ROLF\
5SHFRPPHQGDWLRQV IRU WKH 5SHYLWDOLVDWLRQ RI (XURSHDQ
&UDIWV

B (< .,16,*+76 /(66216 /($51("

e SUDIWVPDQVKLS UHPDLQVY FXOWXUDOO\ DQG HFRQRPLFDOO\
VLIQLILFERW IDFHV FKDQJLQJ HFRQRPLHV DQG
GHPRJUDSKLFV

e 6NLOOV VKRUWDJHY DQG JHQHGEWQR@ID@I UHQHZDO
HQUROPHQW DQG DJHLQJ ZRUNIRUFHY DUH FRPPRQ
FKDOOHQJHYV

e ORGHUQ VNLOOV LOWHJUDVGULRQW.NOHVVHQWLDO
VXVWDLQDELOLW\ DQG FRPPXQLFDWLRQ VNLOOV FRPSOHPHQW
WUDGLWLRQDO WHFKQLTXHYV

e SHILRQDO FRRSHUDWLRRORPDWWUHDWLRQ DFURVYV
UHJLRQV 9(7 SURYLGHUVY DQG SROLF\ IUDPHZRUNV VXSSRUWYV
NQRZOHGJH H[FKDQJH DQG PRELOLW\

e QORYDWLYH HGXFDWLRQ PRGHOV PDNH D GLITHUHQFH
LOWHUGLVFLSOLQDU\ UHDO ZRUOG DQG FRPSDQ\ OLQNHG
SURMHFWY HQJDJH VWXGHQWY DQG EULGJH WUDLQLQJ WR ZRUN
JDSV

e SURPRWLQJ FUDIW FDUHHUYVY WR \RXWK UHTXLUHV PRGHUQ
VWRU\WWHXQUKOLIJKW FUHDWLYLW\ VXVWDLQDELOLW\ DQG UHDO
RSSRUWXQLWLHYV



$ FRWH GRRN DVWAIKH WL@QY FKD@QJ HV 1Q Gl HHHOVWHRVRUDY DRIRW (8 WHILRQV

. HELQDU 8 QGHUMDQGLQJ WNLAY FKD@HQJIHV DQG RSSRUMKQIVIHV LQ VIKH VRXUVP  VHFVRU
DFLRW ( XURSHDQ UHILRQV

7KH LQIRUP DWRQ DQG GDVD LOFO(GHG LQ WLV | DRAVKHHWZ DV WKDUHG GXUQJ ($5/ $// V Z HELQDU
RQ 7RXUWP G6HFVRUGNLAY $ QDOMY 8 QGHUMDOGLQI 6NLAY &KDABIQIHV DQG 2 SSRUKQIHV 1O
VIKH 7RXUWP  6HAVRU $ FLRW ( XLRSHDQ 5HIIRQV  ZKIEK VRRN SOFH RQ  6HSWP EHU

7KLV IQWDWH Z DVSIRP RMGE\ ($5/$// 6: RUINQJ * LIRXS RQ 6N@ DQG/ DERXUO DUNHW

SROWMEXWRQV IURP

e (OD. HH ' LHARUWDWM * HOHIDARUO REIOWV DQG 7WDQVSRUN7RXUMP 6HRARU ( XURSHDQ
&RP P WRQ

e 9HWRQIFDO D]]1D DQG/ XFD' $QIJH®R / DERXU$JHOR 7UHOWOR $XWRORP RXV3WRYIOFHRI
TUHOR |7

o (V,JOGMDV* RQI£M® DQG,JODHR 6DQ] 6£QFKH] &,) 3 ) HIBH9, DWMMD\ / HUQ (6

e O IFKKDHOf IEEHUN3WRIWP ' LHARU /D) ROWQD/ MQJ / DE (+/ + RVSIWON Y%o<MOHW
6HKRRO &+

0 DUBHO 0 DWADQG $ UDQH -DFREV &UHVAHQGR &92 0 HEKHBR ) @QGHY %

7KH Z HELODUSUAVHOMRQV DQG WH UHFRUGIQI DUH DYDIDE®! R_
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)$&7 6+ ((7 7RXUWP WNLGQY AKDEBIQI HV DQG RSSRUMQIHV

/RXUMWP IV D SHRSGI GUYHQ LQGXWM WDWGHSHQGV RQ D Z 1GH
DQIHRI SIRIHWRQV 1LIRP KRVSIMQN DQG WDQVSRUWWHUYEHV R
FXOXWDO KHUMWIH QDWWHEDWG H SHUHORHY DQG  GJIMWO

LOQRYDARQ

B )$&76 ),*85(6

e 7RXUWP UHSUHVHQW Rl VRVBCHP SG\ P HQNIQ WH ( 8
QDWW P IAROMEV ( XIRWIW P DQ\ Z IMKIQ GFDTB0 ( V

e .Q WH QXP EHURI SHRS®IHP S®\ HGLQWH ( 8 \RXUMP
IOGXMM ZDVRYHU P L@RQ Rl (8 HP S® P HQWIQ DO
RXUWP  DQG WDYHOUXE VHRARY/

e  6RADCE DUHY HVAP DM WDW Rl KRVSMVDDN NREV
UHP DLQ XQI LGBIG NMEV P MQJ 1QWH VHRARU

e 7RXUW LVROHRI (8 LQGXWWUDOHFRW WP V1Q WH
(8 ,QGXVWDGBWDWMI\

e Q Rl SHRS®I HP SQR\ HG LQ VKH VRXUWP  LQGX\WW
Z HUH\ RXQJ Z RUNHW/

B 0$,1&$//(1*(6

e BNLAY' HYH®RSP HOWSGGUHW W@ JDSV IOFGGIQI @QIXDIH SWRIAHQR  LOWUFXEXLDO
FRP SHWQFH DQG GLI MBONQY

e SHRUXLYP HOWDQG 5 HVHOVIRQ &KDAQIHV 2 YHUFRP H@P IMMRQV Rl SDUAMP H RUVHDVRQDO
HP S&\ P HOWMDWIHMBPAFDUHHUJI LRZ W 1Q WH VHRRU

e YDMQFLQJ 9 IMVRUV DQG 5 HVIGHQW $GGHW GHP RIWDSKIE FKDAIQIHV IQ UHP RWA DQG LXLDO
DUHDV Z KI®I P DIQMIQIQ] D KHDOM\ EDOMQFH EHVE HHQ VRXUMVP  DQG @FDCFRP P XQIMHV

e 6XWDLQDELOW DQG &RP P HUFLDOBXFFHW ( QUXUH GHVWODWRQV UHP DIQ HFRQRP LED®
YIDE®! Z KL®! SIRWIPAQ) QDWDO FXGUDO DQG VRADAHVRXUAHV

e 3HURQD@VHG 7RXUMN [ SHUHQFHV $GDSVWHUEHVVR P HHVIMH HYROIQI QHHGV Rl VRXUMV

DQGVRXUMP SURIHVWMRQDY VXSSRUMG E\ UHBIYDOWHGXFDARQ DOG WDIQIQ) SLRIWDP V

e ,QORYDVIYH DQG/ HWHU. QRZ Q' HWIQDVMRQV 3WRP RW FUHDWW [Q GHVAODARQ RI 1HUQIV
DQG HOFRXWDIH YIMW R GMWY H SGUHG DUHDV

e &P DV $Z DUHQHW &RQUGHUWH LP SDRWRI F@P DM FKDQIH DQG H WHP H Z HDWHU
HYHQW RQ\RXUWP  SOQQIQ) DQG UHMOHRH

+ DYH\ RXUWD\
e (8 6WDWI\ IRUGXMIAODE®! 7RXUMP  TRFXVHVRQP DNQJ ( XURSHD P RUH UHMIHQW

FRP SHWAYH DQG VXWEIQDE®! VRXUVP  GHMAODVMRQ E\ DGGLHWIQI MXHV @\H RYHURLRZ GLQJ
FCP DM FKDQIH DQG GLIWVBOADQM RLP DARQ
e $QRSHQIRUSXETE FRQUXGIMRQ XQAD  6HSWP EHU GHDGIOH H WIQGHG  LOFOGIQ]
| LHGV VXFK DVK
o GN@YVXSSRUMR WH Z RUIN RUH .

o $FFHWELDN DQG 6RADQQFOMRQ




)$&7 6+ ((7 7TRXUMP WNLQY FKD@HQJI HY DQG RSSRUAKQIMEAY

$JU + RVSIVDAW , QIMDVIIYHV 0 LQGVKH* DS 6XWIDLQDELAW LQ 7RXUWP ( GXFDVIRQ
&DQVRQ * IDXE¥QGHQ o &XUIFXXXP FKD@HQIHV 7HDAKIQI VXWRAQDELDN LV
@ WG [LDJP HQMG DQG @AV VWP DAWF \VMDWI LHYV
o ,Q&DORQ* IDXEYQGHQ VRXUMP DQG IRUFRP SG{ Z IFNHG SLREGP V
DJUEX@UH DUH P DRUVHRVRY/ \VRXUWP e ( GXFDVRUHQIDIHP HQW 7HDFKHWY YDXXHV DUHRIWQ
o YRW | DFH VKDUHG VXWRIQDELDN FKD@IQIHY DQG RYHURRNHG DQG &Z WDIQIQ) IOWMWRODOVXSSRUNV
RSSRUMQWHY UHGXPHV IQYROHP HQW
e +RZHYHU WHHLVQR IRWP DAFRRSHIDWRQ RUGID®RIXH e ,QGXWU FRMDERWDVRQ 3DUAHUKISY EHVE HHQ
GDGQI VR P MHG RSSRUMQMHY | RUP RUH VXWWRIQDE®I XQYHIMWAY DQG WCH VRXUMP - VHRRUDUH WDUH DQG
VRXUWP XQGHUAMGIHG
,QORYDVIYH 6ROVIRQ &KDM@IQIHV 1Q DIU KRVSIVDAW
o $ FRAERWDARQ EHVE HHQ (+/ 6Z IWBFKRRCRI 7RXUMP
DQG + RVSIVMION DQG 3OQEKRI $JURXOXIDBBKRRARIIHYD ¢ 1 HHGIRUWKDUIHG SLIREGP  GH LQMRQ DQG WAKRMUHG
VXMEIQDE®! HGXFDWRQDO DQG LQQRYDWYH DSSURDAK FRERDWRQ
e 9DRUVDMWRQRI WH Z KRG DQIP DCDQG IQWIUDWRQRI
EFDAQI HGHQW
o 6HDVRQDOVXSS® IXFYDWRQV @P WG UHDG R HDW
SWRGXPW
0 HFKH®BIQ V &XAXIDCDQG 7RXWMP -, QMDVIYHV * RRG SLDPVIFH 0 HFKH®Q 7RXUVP $P EDWDGRU
3WRILDP
0 HFKH®IQ + HDUARI ) MQGHW
o / RFDWMG EHVZ HHQ %4XWHY DQG $ QW HLB e &IW $P EDWDGRURI 0 HFKHBIQ SLRIWDP  Z KIFK
« 2YHU RYHUQLIKVWAR VIQ FROUWWRI \Z R P RGX®V | RFXMQJ RQ KHUMIH
e 0 RWVDWMDPARQV DLH Z IWIQ Z DINQI GMWRQRH DQG WH SUHVHQWAW  DQG LOFXGHV SUDPWDO
o B6WRQJ SXEQF VXSSRUNRURXUMP " WDIQIQJ DQG BFDAH SRUIMRQ
e 7KHSWRIWDP DOR RIIHWDAW JXIGHWDIIQIQJ
&KD@IQIHV FRXU/MH DQG KDV SIRGXFHG LQWDWYHV @\NH D
e  6HDVRQDA XPMDWRQV FDXVH XQWRE®! Wi | LQJ KRARUEDCH KIEMRQ DQG D/ IMQU / LEWDY
e 6N JIDSVIQ ®QXDIHV IQWUFXOUDODQG GLI IO SRRV
FRP SHWIQAHV

o ' LIEXGHVIQ UHRXIVP HOADQG Wil | LHWIMRQ

2 SSRUMXQIHV
e 5MQJ GHP DQG | RUBFDQI XIGHV DQG FXGXUDDP EDWDGRLYY
e QYHWR HOWOQ VYWEIQDE®! DQG LOFOMYH VRXUWP
e $QQP HONZ W JBREDOAHQGY |HP DBIHP SRZ HP HOWDQG

VRADAOQFAMRQ



)$&7 6+ ((7 7RXUWP WNLGQY AKDEBIQI HV DQG RSSRUMQIHV

B (8 ,1,7,$7,9(6 )25 7+( '(9(/230(17 2) 6.,//6 )25 7+( 7285,60 6 (-

(8 3DFW IRU 6NLOOV DOG ODUJH VFDOH SDUWQHUVKLS IRU
WRXULM®H SDUWQHUVKLS RI EXVLQHVVHYV

(XURSHDQ RUJDQLVDWLRQV VRFLDO SDUWQHUV 9(7
SURYLGHUV DQG ORFDO DXWKRULWLHY RXWOLQHV D
URDGPDS IRU VNLOOV WUDQVIRUPDWLRQ DQG SRVW
&29," UHFRYHU\ LPSURYLQJ ZRUNIRUFH
TXDOLILFDWLRQV UHGXFLQJ MRE LOQVHFEXULW\ DQG
HQKDQFLQJ ZRUNLQJ FRQGLWLRQV LQ WRXULVP

(8 -REV. DOG 6NLOOV LQ WRXULVP DZDUHQHVV UDLVLQJ
FDPSDLJO VXPPHU DQG ZLQWHU VHDVRQV

9DULRXV (UDVPXV IXQGHG SURMHFWY LQ WRXULVP
VNLOOV

(8 7TRXULVP 30DWIRUP _ (8 7TRXULVP 30DWIRUP
BWDNHKROGHU 6XSSRUW 30DWIRUP IRU WKH (8
7RXULVP HFRV\WVWHP WR GULYH VXVWDLQDEOH JURZWK
DQG LQQRYDWLRQ LQ \RXU WRXULVP EXVLQHVYV

B (< .,16,*+76

6XPPHUHFUXLWPHQW LQ DOSLQH DUHDV LV FKDOOHQJLQJ

GXH WR FRPSHWLWLRQ IURP VHDVLGH GHVWLQDWLRQV
7RXULVWY UHO\ KHDYLO\ RQ WHFKQRORJ\ WKURXJKRXW WKHLU
WULSV

SHUVRQDOLVHG H[SHULHQFHY DQG WDUJHWHG

HGXFDWLRQ WUDLQLQJ DUH HVVHQWLDO WR PHHW HYROYLQJ
LOGXVWU\ QHHGV

(QJDJH ORFDO FRPPXQLWLHV LQ WRXULVP GHYHORSPHQW

' QYHVW LQ VXVWDLQDEOH DQG LQFOXVLYH WRXULVP SUDFWLFHV
&XUULFXOXP FKDOOHQJHV 7HDFKLQJ VXVWDLQDELOLW\ LV
OLPLWHG IUDJPHQWHG DQG ODFNV VI\IVWHPDWLF VWUDWHJILHV
IRU FRPSOH[ ZLFNHG SUREOHPYV

$PEDVVDGRU SURJUDPPHV WKDW FRPELQH WUDLQLQJ ORFDO
H[SORUDWLRQ DQG FRPPXQLW\ LQLWLDWLYHV FDQ HIIHFWLYHO\
WXUQ UHVLGHQWY LQWR FXOWXUDO DPEDVVDGRUV HQKDQFLQJ
WKH YLVLWRU H[SHULHQFH DQG IRVWHULQJ ORFDO SULGH














































































